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General Instruetions :
(i) This question paper contains three parts A, B and C.

(ii) Part A is compulsory for alt cand.id.ates.

(iiil Cand.idates ca,n attempt only one part of the remaining parts
B and C.

Gu) All parts of the questions shou:ld, be attempted. at one place.

vrqtq Efrfr I

(L) qd 5g;r_w dlv ,tTri t Am d _ A s atfu r t

(ii) sTn q Hafr s* + ftq erffi d t
(iii) w?q{rfH Ei Sq elltr s sfr r C + +?t' qz6 qn ad qrqT d r

(iu) ffi qw # s'f '1l'li # rf,r qi6 6l evq w fufoq t

PART A
(Accounting for Not-for-Profit Organisations, Partnership Firms

and Companies)

TTI iF

lwauarfr {tra*, qrfrilfr qaff am u'sTFr* t fdtq dstaql

t. How does the nature of brtsiness affect the valire ofgoodtvfll"of afirrnt-- I
qirsrq 41 n-ffd u-d 61 cqrfd * Ter q1 l*-s xqn nqTfu-d s{-fr t ?

State the meaning of sacrifi.cing ratio.

Hrrr si-Eqrd 6r BTS T,Iq I

What is the basis for preparing Receipt and Payment Account ?

xf,w aqr grrdTq rqrilr eilt ffi +II sTrcTR t ?

Give the average period in months for'charging interest on drawings
for the same amount withdrawn at the beginning of each quarter.

sr qqFr Effiffir x-d-s ftrqtEl * qn"r fr qreRfr q} qrfr t n) enonn rtRT qt qr$T

t qRqm-{ t fdq wq}T q rTr$ qli eTfr siq-d q-qfU s} r8qi ii corsq r

Give the meaning of 'Issue of Debentures as a collateral security'.

'gs riqrfrffi qfd,ifr * s,q fr frItft"d sqq.if' +.r sTd {dr{q I

2.

3.

4.

b.
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6. X Ltd. redeemed 1000, 6Vo Debentures of { 100 each by converting
them into Equity shares of { 100 each. The 67o Debentures were
redeemable at a premium of 57o for which the Equity shares were
issued at a premium of 25Vct. Pass the necessary journal entries for the
redemption of the above mentioned Debentures in the books of X Ltd.

fr qffifr q{}. f*qT t 6vo Eqq* qr rilem 5To * nlHqq q{ qtil qr, Fm+
Rtq €q-aT eiqit 6r fufqa ZSvo * xlFqq ql ls-qr rrql I .r{ffi Eulq:it } $trq *
Foq !5, fr. s1 SFqi ii sTr+{-{m tf,{TqqT qBM dfsq I

From the following information of a club, show the amounts of Prize
awarded & Prize Fund in the Financial Statements of the club for the
year ended on 31tt March 2O0g and 31tt March 2010 :

Details

Prize Fund as on 1.4.2009

Prize Fund donations received during the
year 2009 - 20L0

Prizes awarded during the year 2009 - 2010

qqn t (s mq t sr qrd zoog Hen 81 qrd

ab

l.

20,000

40,000

69,000

2010 a] qqm At ErA
qS d srFil{ fui-;* derT""€rlgss*&**t- {fu=d'ffiq.,@.,gii.,iit -<gkq :

fuEw

L.4.200s +1 gwr f+fu

q{ zoog - 2010 t gn+ri frfrT EH yrkr gB{T

qSzoog-2o1otfu,rqg<wn

Goodluck Ltd. purchased machinery costing ( 10,00,000 from,
Ltd. The company paid the price by issue of Equity shares of {
a premium of 25Vo.

Pass necessary journal entries for the above transactions in
of Goodluck Ltd.

Ts-f,s ft. i tvt Et-N fu. t { 10,00,000 {eq q1 qyffi 61 6-rr f*-qr r sqal
i 1sr sr grdr{ < 10 eTa HTrdT Birii + fufim ERr f*.qr ffi zszo + qlftqq
qt Frrffua t*-qr rrqr 

r

20,000

40,000

69,000

Fair Deals
10pach at4/
the books

noPd
Uo\

3
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)L
A partnership firm earned net profits during the last three years as
follows :

Years Net pro{it
(

2007'- 2008

2008 -2009
2009 - 2010

1,90,000

2,20,000

2,50,000

The capital employed in the firm throughout the above mentioned period

considered to be a fair return on the capital. The remuneration of all the
partners during this period is estimated to be { 1,00,000 per annum.

Calculate the value of goodwill on the basis of (i) two year's purchase
of super profits earned on average basis during the above mentioned
three years and (ii) by capitalisation method.
q6 qTfrrfr sd t firsfi fi.{ eff fr frq 3Ted frqEFI

ad {q drq

2007 - 2008

2008 -2009
2009 - 2010

1,90,000

2,20,A00

2,50,000

250 each issued at \Vo premium,

< 10 each issued at 87o premium,

*-t* Tilq rrq qr-q ii .Fd ii ftaRrd te < 4,00,000 qt I

wt gq {fi w 1b% qfuf,FT q} sfud qrar emr t I {q 3rqfrr
qfrsfrfr < 1,oo,ooo qfr qd f*r ,TqT 

I

@lrd t qH +1 rnriT 6i&q (i) sq-$ffi sRmfun fi{ Eff fr 3Tfrd fue rq 3fud
sTFdmTE + A qfr t *-q * eTrqTi qt den (ii) ''iqts.{0T frf}r rnr r

Pass the necessary journal entries for the issue and redemption of
Debentures in the following cases :

(i) 15,000, 9Vo Debentures of {
repayable at t57o premium.

(ii) 2,00,000, l2Vo Debentures of
repayable at par.

r+r+fufua Eurrit * fd{q-{ lF rilq-q * rdq 3ilzrrq6 nsqTqqr qrqEqf qtBq :

(i) 15,000, gEo x-:tgg t 2b0 r&+ qr fuiq{ S% frFffiq .R E3{r, q} tSVo
q1frq:q qr qfutq t r

(ii) 2,00,000, lzEo fltw < 10 q-As e.r f4pq 97, frfuqq qr 
Esdr, 

q) sq1frqtqfrtqtl

qmsq +1 qrq ii
fr sEi erfui qr

il', to.i
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ll.AandBenteredintopartnershiponl.tApril2009withoutany
partnership deed. They lrrtroao.ui .upitutr of { 5,00,000 and < 3'00'000

respectivefy.*6r'g1il b.toUur 2009, A advanced { 2,00,000 by way of

10an to the firm without any agreement as to interest.

TheProfitandLossAccountfortheyearendedSl.s.20l0showeda
profrtof<4,30,000'butthepartnerscould'notagreeuponthe
amountofinterestonloantobecharged'andthebasisofdivisionof
profits.Passajournal.,t.yfo,ttrelislriuutionoftheprofitbetween
the partners and prepare [rr" cupital A/cs of both the partners and

Loan A/c of 'A''

s nqT € t q6 qreqrt 'nd er FiqtuT fifl ffi. yffi {-A€ *
*u.. t 5,00,000 (qT < 3,00,000 m r* rd I 31'10'2009

e] qre t ffi qqfl\a + GET {uT + sq q < 2'00'000 31firq

q{ * tflq sC * erq-afa gte t < 4'30'000 6t dItI

q{ eG eTa qrq Heil ElE tfliqq + ffi sfr 3licri{ qt

i s{* dlq EErq{ * feq rr+ t-s-qlrqT qfctr 6G gq'

aefl q' 61 {ut €rdT fuR dtqq t

From the following items of Receipt & Payment

;;; an m.o'i" and ExPenditure Account

31.3.2010 :

12.

1.4:2009 *
fdqT r r€it
d s tqd
Rqr
31.3.2010 q1 {'qTK ES

(flir{t, vq uitot xut

sdrrd qA gq I e.r+Erii

+n {TNi + fs erf

Net proceeds of Refieshment Room

Miscellaneous ExPenses

y' Interest paid on loan for three months

Lockers Rent received

A/c of Jai Hind CIub,

for the Yeat ended

Salaries Paid

Lighting expenses

\tutiorr.ry (including { 500 for the previous. Yeal)

zSubscriptions receivg:l (including < 1:09-:qceived in

advanceand{l,S00forthepreviousyear)

-{,)ro*a
$.,.'t 

I c"' t

60,000

6,000

3,900

49,000.

32,404

3,150

3,000

3,600

P.T.O.
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Additional Information :

Subscriptions in arrears on 31.3.2010 were < 2,7s0 and nine months
interest on loan was also outstanding.

qq fo< ffiE + FmFefua nTk sf Trdrr wil qfr q-fr t 81.8.2010 +) qqrw gq
qd + fue oTrq f,Qrr qq urin *qn dfqq :

t-oq grtd1.a

*FM ET{T

FM ({ soo Frs'A q{ + fmq

q<r qrq (< 1,ooo 3Tfuq dqT <

q-trF{ IE t {E srfu

ffiq qq

qEff,r)

1,500 furA q{ + tdq qFqfud)

60,000

6,000

3,900

49,000

32,400

3,150

3,000

3,600

EUr qr nt+ qn qr qre Rqr

trs{ fu{qr }Tfu

o1fufr6 ffizT :
31.3.2010 d erqrH q<r t 2,750 qr derr aq qt 9 qr6 6.r @qrEr ql tq qr 

r

13. Pass the necessary journal entries for the following transactions on the
dissolution of the firm of Sudha and Shiva after the various assets
(other than cash) and outside liabilities have been transferred to
Realisation Account :

(i) Sudha agreed to pay off her husband's loan t 19,000.

(ii) A debtor whose debt of < 9,000 was written off in the books paid
< 7,500 in full settlement.

(iii) Shiva took over all investments at { 13,300."

(iv) Sundry creditors < 10,000 were paid at 97o discount.

(v) Realisation expenses { 3,400 were paid by Sudha for which she
was allowed ( 3,0Q0.,

Loss on realisation ( 9,400 was divided between sudha and Shiva
in3:2ratio.

667 t2
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frhq q-qfu{i (tsg * 3Tfuk\6) derl qT6 trdpil qil q{.S uta fr q.{t +
wqTE qd t vrrtrr u-t gqr aqi lvrqr qi gtdqii tt FmFofu-o ffifr * fdq 3r.Nwrs

ts-drqqT qkEqf dlqq :

(i) E.rT t Brqi qk 6r ?{ut { 19,000 Uq-drq sfi q1 q-dqfr E] r

(ii) q* Bmfufu-d tqqn i t g,ooo * xui + fdq Ei yron fu < 2,s00 6T

5rr-dl" F*qr t

(iii) frieT i q111 f{a{r { 1B,Boo fr t Foq t

(iv) frfrEx ffi * { t0,000 41 9V" * q} qr Srmq f*-qi 'mr I

(v) qqei qq { 8,400 4l grf,i-{ g*tT i fsqr Eq* firq sS < 9,000 lqq .Tq 
r

(vi) qqd qr < 9,400 +1 Erf{ *1 E* aqi lvrqr ii g : z * etqTd ii frarTqT r

14. On 1.1.2007 a Public Limited Company issued 25,000, lU%a Debentures

of t 100 eaeh at par which were repayable at a Premium of Llolc on

31.12.2011. On the date of maturity, the company decided to redeem

the above mentioned 1A7c Debentures as per the terms of issue, out of
profits. The Profit & Loss .\"c shon's a credit balance of { 30,00,000 on

this date. The offer was accepted by all the Debenture-holders and all
the Debentures were redeemOd.

Pass the necessary journal entries in the books of the Company only

for the redernption of Debentures, if the Company follows Sec. 117 C

of the Companies Act. J
t.t.2007 q) q* €Tffi-s fufr*s sqqi t z5,ooo, lovo aue*t 6r fr { 100

qd6 t t, sT fidfi q-qt@ q{ ft-qT, fuffii qilTa gr.rz.2attei. toE, xlfrqq

q{ E}-dT qr t q}EH fdlrr *t qRq-fi-dT qt eflq1 i sq{ffi 10zo Errrrif o.r frrfq-q s1

lttr + oEqR flr,ii fr t eilEr+ o.G or ffq frqT I ss ffi m.qq1 t em-eifr

sft fr qqt rlq T 80,00,000 fl r Iri.TT-q q) qqi xrrq-*-q.ffi t xqtqn s-{ fuqr

He11 qrt ,EUTq-*t or q]t14 Ei{ Rq1 rriTT I

6qEi Bi gk-"i fr *-dd xuTqit * fieH 61 olIuryqcn ts-dTqql qfqfrd 41fuq, qR

qq-fr grr m.q-fr 3iftTfr'qq qfr tlrr 117 S sT ela+-qrr fqqr qror t I

67 t2
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15. X,Y andZ were

ratioof5:3:2"
partners in a firm
On 31.3.2010 their

profits and losses rn

Sheet was as follows
sharing
Balance

Z died, on 31.7 '2010' It was agreed th'at :

'/ tul Goodwill be valued at zf;year's purchase of the a'erage profrts of

the last four Yeart,*@
Years Profits

2006 -2007
200'7 - 2008

2008 - 2009

2009 - 2010

32,500

30.000

40,000

37.500

6
Building at t 62,500'

(c)ForthepurposeofcalculatingZ,sshare.ofprofrtsintheyearof
his death the profits in 2Q10 ] zOrr-rtrould be taken to have been

accrued on the same scale as in 2009'- 2019

(d)AsumoftlT,500waspaidimmediatelytothe,executorsofZ
and the balance was paid in four half yearly instalments together

with interest at l2To y'a' starting from 31'1'2011'

Givenecessaryjournalentriestorecordtheabovetransactionsand
Z's executors' uttoo"t till the payment of instalment due on

31.1.2011.

OR

8

,.29- -z-

Liabilities
50,000

15,000

75,000

37,500

20,000

20,000

Building

Patents

MachinerY

Stock

Debtors

Cash at Bank

1,75,000

42,500

Capital Accounts :

X : 75,000

Y : 62,500

z ; '37,500

SundrY Creditors

2,17,500
2,17,500

6712



Murari and Vohra were partners in a firm with capitals of < l-,20,000

and { 1,60,000 resPectivelY. On 1.4.2010 they admitted Yadav as a
profits on his PaYment of { 2,00,000partner for one-fourth share in

as his capital and t 90,000 for his one-fourth share of goodwill.
i t_'

On that date the creffrtors of Murari and Vohra were { 60,000 and

Bank overdraft was t 15,000. Their assets apart from cash included

Land and Building { 2,00p00. Erraf-ggfee-d That ltock should be

depreciated by { 2-,O00; Plant aJ Machinery-Uy4!E?-'.-.I 5'090 should'

be written off 'as bad debts anei Land anq Buildine should be

appreciated bY 25%.

rrlpur. Revaluation Account, Capital Accounts of Murari, Vohra and

Yadav and the Balance Sheet of the new firm'

**:+ o* S= qq sd t si+qn t s} orl-6fr s :3:2t ergura ti e1* tt
g1.8.2010 dI 3;rf,r RTk Eq{uT fTE xFR t qi :

31.7.2010 e) -*s qr

(s) cqrfr q'r {€
rrqr sI fs Tqq

tdrfr'n) .Tqr

Frcfr qR qff

s-6'r-{ t efi :

I qE q{$iil t+-qr rrqr f* '

* silqd drq t ,i utr * m-q t e{re{ ftqT

I

50,000

15,000

75,000

37,500

20,000

20,000

1l ci;I

q6s (iea-s)

qrffi
{aT*'

t{q{
+s fr nqe

:-,%,000

42,500

W:
qr$ :

\
YIS :

frEq a-{qn

75,000

- 62,500

37;500

2,1-7,5002,L7,500

qs
ETT{

{
2006 -2007
2007 - 2008

2008 - 2009

2009 - 2010

32,500

30,000

40,000

37,500

67 t2
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qql

Tq + qd fr drq fr fu t Etrl*,i rFrnr t fuq zoro - 2011 qd it m,{

zo0g - 2010 q{ fr 3Tffif, Mq } vq,q e1 eqrqr qrqrn 
I

+s + Fiall{+1 fr < tz,s00 Hl gid 5q-dm F+qr rrqr aqr r}q 6r Urkrn
81.1.2011 t g6 qrt qR cqrq{ 3Td Erffi6 ffii t tzEo xfr E{ 41 <{ t
qre sf{d ftqr qrqr I

"€m 
ffifr qr ter qri + fuq 3TrE$rs nsqTqqr qfqE"f qifqq iTen 31.1.2011

r* tq Brf, t gq-dTq r+ fu + mrqqii 6I Grff ffir{q I

sTqun

{ 1,60,000 S r r.4.2010 +l saif en+ fr u4 .IFI + rdq {fr t t 2,00,000

qT+fl q{rqr I

rq frf-q q1 5rlt aqr +d{r * tTfl T 60,000 * } ntTr *.+ eigH-+* < 15,000

err r t-qg di g}.-ss{ 3-{s1 q'Fqfrqf frq q1 : ei-+ t 10,000; t{qn t 40,000;

rtzix npn q{ffi t 80,000; qfu aur r1fi < 2,00,000. q-O Fruiq fuqr .rqr fu €ifi
q'-{ { 2,009 q1 qe-ffi 6IIHI qr(; xizia 6q1 q{flT$ Y\ ZOVc 6r {s6rs dltrql
qK;.< b,000 Wa Aur eqFf,fu'd f*q q.|q 3lh TE dql q,LI H,I.{€ ze.W*"
flql
g+{eioa roiat, g{fi, q}-flI dqT qIEq s f$t e.tA aqr C qC m Rqfr fdqlrr

q-{r{q I

16. Dinesh Ltd. invited applications for issuing 10,0p0 Equity shares of

< 10 each. The amount was payable as follows :

On Application < 1

On Allotment t 2i

On First Call { 3^

On Second and Final Gall - Balance ,{ .

to w1rom 190 shares were
money and his shares were
Shyam to whom 150 shares

cdtt. His shares were also

(E)

(rr)

(q)

The rlssue was fully subscribed. Rrpn\-
allottdd, failed to pay the allotment
forfeited immediately after allotment.
were allotted, failed to pay the first

67 t2 10



forfeited after the first call. Afterwards the second and final call was

made. Mohan to whom 50 shares were allo.tted failed "to pay the

second and final call. His shares were also forfeited. All the forfeited

shares were re-issued at t g ,per share fully paid up' Pass necessary

journal entries in the books of Dinesh Ltd'

OR

Moti Ltd. invited applications for issuing 10,00,000 Equity shares of

?; 10 each at u pru*iom of { 2' per share. The amount was payable

as follows :

On Application { 5 (including premium)

On'Allotment < 4

On First and Final CaIl < 3

Applications for 15,00,000 shares were received. Applications for

3,00,000 shares were rejected and pro-rata allotment was made to the

remaining applicants. Excess application money was utilized towards

sums due on allotment. Giri who had applied for 24,000 shares failed

to pay the allotment and call money. His shares were forfeited' out

of the forfeited shares 10,000 shares were reissued for { 8 per share

fully paid up. Pass necessary journal entries in the books of Moti

Ltd.
fCrT fr. t { 10 q-&-6

ftq r trRr or 5Tf,H f{q
3ffi{i' q{ < 1

effiiaq qt < 2

tr + fttqq * fmq qTlEr alrrF'{d

qsHqrqqrqt {3
qrfr aw 3{Fdq qlfit q{ - r)q

€.fi .i{il * rdq 3{pqq q1q g3{T I {rq frt 196 strii qr enaia F+qr T qr eil, t
Bflda{ nRr q'r 

5rT-dla i-dt f6qT derT sqa; 3ffi 41 3ildzq t gr< qrE 'q"d qit fuql

*, 
' 

wH ft1f, 15g et{ii 6r sTIEie{ ffi 4q1 sJ, i qqq qFrql qT SrIdH T&

l*-qr r qerr qrirfl + q{qr( Bq} ffi fi tri trqT 6-{ fla-qr rrqr I ffiq{qlE gfr tw
sTF<q ql.m qirfr ,r$ 1 fr-5a fut so :riqt q,r 3ilai?r ffiqr rrqr eIT, i qrfr nu 3{kq

qrq{r 11ftr orEIT-dq q-& fuqT I ss$ tr A S 'q'q s{ frqr rrqr I sfr f6q

qq qEl sffi d- < I qfr eiqr q{ Ert-x-< 5: f+'ffra 6r Rqr T'{I I ktqT fd' qi

Wqi ff qrasqs ns+rq-qT qfqfu'f d&q t

SICTET

t to,ooo sqdt
}rs.R t 6{iT eII :

67 t2 11 P.T. O.



t7.

18.

19.

q)-fr fu. i < ro n-&s * 10,00,000 sror s*if + fuiq-{ } fdq 3TrAE{ qTqF{d

fr'q r eftii q'r futq{ { 2 {fr siyr * nlfrqq qr q-{il qi t tlvr 6r U,rorq frr+ :r*n

tqqr,
srk{ q{ < b (q1frqq qf{d)

qTErelT q{ { +

NeIrI der 3Tkq qtrral qt < B

18,00,000 sffi + fdq qT+fi srw gq I 3,00,000 eieii * fmq qTffi q1 f{"ffi
*r fEqr rrqT f,en iq Bffi dr er{qrftr+ 3iltln s-{ 3TiEi-{ Bq, rrqr t efiRm

e]TaEr ulvr or qql+sH enEiT{ q{ tq irfu fr q-t fuqurqr r Frfr ffi Z+,000

sffi t fdq qT+fi F6st etT, i qTde{ nfrr nqr srqil nFr m YITH i-& ldqT I

B€t ffi q1 - ri q-r fuqi' rrqr | -wT fue rq si{ii fr t to,ooo Bffi fr) < s qfr

uiqT {$-rred gq, f+ifra mq ftqrrqr r frtr fr. 61 sk-+f t erieqrs nsdTq-qT

YfqEqt dfqq r

PART B
(Financial Statements Analysis)

$TTJT ET

(ffiqffii6rfrvArqur)

List any two financing activities that will result into outflow of cash.

ffi A ffiq fmqpii qfr € ffir{q k'{-sT qRuTrq'tre qr era q-nE t i

What is meant by'cash equivaients' ?

'frqs geqn' q-[ qql BTd t ?

State the interest of investors in the analysis of financial statements.

frtqltit 6r ffrq frfiuii + f{raquT fr Ed Edr{q I

State the major headings under which the following items will be put

as per Schedule VI Part I of the Companies Act, 1956.

(i) Long term investments; (ii) Bills of Exchange; (iii) Motor Car;
(iv) Discount on Issue of Shares; (v) Securities Premium and
(vi) Unclaimed dividend.

6qS oTflf,F{qrl, 1956 q1 qfi VI ell-{ I t wgun FrqfdfuH qiif +i 3{rq fs-{-16-{

g@ Yfrdqii * ea-aio wlt :

til {ffi+ fr}'vr; (ii) Fkqq qd; (iii) qta qn' (iv) eiqii t frrfqr qt sfl;
(v) qfr{T n1frqq dEr (vi) a-{qr erEtYr I

1--

20.
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2I.Caleu]ateCurrentRatioofaeompanyfromthefollowinginformation:
Stock Turnover Ratio : 4'times

Stockintheendwas<20,000morethanstock
Sales < 3,00,000 [otd '6F '

in the beginning'

I
22:

Gross Frofrt Ratio 2l%

Current Liabilities ( 40'000

Quick Ratio 0'75 : 1

F,=frn - wHT t !s 6w-fi * urq q-{qld fr 'rqqr dftq :

d6 qrqd q-dqrd : 4 $[
eiFf,q xd-q, enrF+r+ €i6 t 20'000 qrqt err t

fffiq { 3,00,000

qlq tzrf,r( < 40,000

(ftrdT 3(qlf, 0'75 : 1

Prepare a ComParative

information :

Income Statement from

).. 1)

the following
4

Particulars i

I

Sales 
I

Cost of goods sold 
I

, Wages. Paid'

i 
onerating ExPenses

I other Incomes
I

I Income T* 

-

31.3.2009 31.3.2010

5O"oo0

35,000

14,000

3,000

3,000

7,500

40,000,i

30,000 
I

16,000

2,500

2,000

4,750

50,000

35,000

14,000

3,000

3,000

7,500

40,000

30,000

16,000

2,500

2,000

4,750

ti qq qrf,'d Hrrrd

qs{fr TTila
qqrm-{ qq
36q e{ffi

3{rq 6{

13
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m"Ca],culateCurrentRatioofacompanyfromthefollowinginformation:
Stock Turnover Ratio : 4'times 

eginning.
stock in the end was < 20,000 more than stock in the b

Sales < 3,oo,ooo 6o,o 
'hP 

). I l

Gross Profrt Ralio 25%

Current Liabilities { 40'000

Quick Ratio 0'75 : 1

Frlaffi( qq{T t w 6qfr h qr( 3{-Cqrd

*iq ear-a-d 3T$rf, : 4 {qt
srFaq d-+, ernFrro dd t 2o,ooo qKI qT

ffmq < 3,oo,ooo

Sfm mrl{ e{-{qrA 257o

qlq tqf,r( < 40,000

(rf,dT ruqTf, 0'75 : 1

Prepare a Comparative Income Statement

information

F{qfdfuf, WEI ge-+eqs {4r{q

q1 rrogr dfrq :

from the following
22;

13

Particulars 31.3.2009 31.3.2010

40,000 I

30,000 
I

16,000

2,500

2,000

4,750

sopoo 
I

35,000 I

14,000

3,000

3,000

7,500

Saies 
I

Cost of goods sold 
I

Wages Paid I

Operating ExPqnses

Other Incomes

Income Tax

fffiq
tt qq qr€'fr H[rrf,

{s(fr 5lTila
i s-qrf,{ q-q
I

I erq sTrq
I

1 eqTq S-t

31.3.2009 31.3.2010

40,000 
I

30,000 I

16,000

2,500

2,000

4,750

50,000 
I

35,000 
I

14,000

3,000

i ,,ooo

I z,soo

6712

P.T. O .



23. From the
31.3.2010,

following
prepare

Balance Sheets of Vikas Ltd. as on 31'3'2009 and

a Cash Flow Statement :

Additional Information :

(i) Depreciation charged on frxed assets for the year 2009 - 2010 was

< 20,000.

(ii) Income Tax { 5,000 has been paid in advance during the year"

81.8.2009 neIT 31.3.2010 q,) Esrs fr. + fmFeFEm fuIfd t iq-s qqIE

B-q{uT d;Il-fl :

atfdRa {aar :

(i) qd zooe - 2o1o

$l
(ii) 3lrq q-{ 4T q{ ii

qqffi q{ Tfq-aq t 20,000 frqmT rTqI

E,ooo fq-ql ui g*-r t r

\
ch

BTFIq

tdq e{r4

SrTdlq <

Liabilities
31.3.2009 31.3.2010

{ Assets

31.3.2009
{

31.3.2010
T

Share Capital

General Reserve

Profi.t and Loss Account

Trade Creditors

90,000

30,000

20,000

11,400

1,30,000

55,000

30,000

22,000

Fixed Asscts

Stock

Debtors

Cash

Preliminary
Expenses

93,400

22,0A0

36,000

4,000

2,000

1",66,000

26,000

39,000

5,000

1,000

1,57,400 2,37,000 l-,57,400 2,37,000

31.S"2009 I 31.3.201031.3.2009

1,66,000

26,000

39,000

5.000

1,000

93,400

22,000

36,000

4,000

2,000

enqi qrqfuqf

ET6

t-flt
i-6s

3ffiF{s qq

1,30,000

55,000

30,000

22,000

90,000

30,000

20,000

L7,400

BirT {*
qHr;q {tTq

eFT-6rl? srdr

qMrRs affi{

2,37,0001,57,4002,37,0001,57,400
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frqfnE-d * tf,q qq+n w qi{A * 'rq-+ fr&q :

qE ns ffiT

<- rs,ooo,n-+ * qf, +-d{ 'w' 457o' ffffi < 6'000

< 1b,000 t srfk+-t qa +d{ qt }lvo'qrdq < 7'500

{firrT ffitrqr qitr

< 1s,ooot "l* i Wa-dqt ff,q : { 1o'ooo

rrn ff r:FTt :

qf, +la 6t Lobo,q{f,q < 1'5oo

(_

16
6712


